SHENG YUAN PETROCHEMICAL PTE. LTD.

DATE : 25™ NOVEMBER 2022

TO : SHANDONG WONFULL PETROCHEMICAL GROUP CO., LTD

FROM : SHENG YUAN PETROCHEMICAL PTE. LTD.

REF NO. : SYHF20221125

RE : OUR SALE/YOUR PURCHASE OF 45,000 METRIC TONS +/- 10% OF

FUELOIL DDU LONGKOU CHINA DURING 10-20 DECEMBER 2022

WE ARE PLEASED TO CONFIRM THE FOLLOWING AGREEMENT, THE TERMS OF WHICH ARE
AS FOLLOWS:

1. SELLER

SHENG YUAN PETROCHEMICAL PTE. LTD.

150 BEACH ROAD,

#28-05/06 GATEWAY WEST,

SINGAPORE 189720("SELLER" OR "SHENG YUAN")

2. BUYER

SHANDONG WONFULL PETROCHEMICAL GROUP CO., LTD
ECONOMIC DEVELOPMENT ZONE HUANTAI SHANDONG CHINA
(“BUYER”)

(HEREINAFTER EACH REFERRED TO AS THE “PARTY” AND MUTUALLY REFERRED TO AS THE
“PARTIES”) HAVE ENTERED INTO THE CONTRACT (HEREINAFTER THE “CONTRACT”) ON THE
TERMS AND CONDITIONS AS PROVIDED BELOW

3. PRODUCT
FUEL OIL

4. QUANTITY
45’'000MTS, +/-10% AT SELLER’S OPTION

5. QUALITY

THE QUALITY SHALL MEET THE FOLLOWING REQUIREMENTS ACCORDING TO THE SAMPLING
AND TEST RESULTS OF BOTH BUYER AND SELLER:

DENSITY: < 940KG/M3, SULPHUR: < 2.5%, MICRO CARBON: < 4.0%, ORGANIC CHLORIDE: <
1.0MG/KG, ACID NUMBER: < 0.15MG KOH/G, RECOVERED AT 0°C -500 °C : = 60%, THE
DELIVERY TEMPERATURE=45°C.

IF THE ACTUAL QUALITY EXCEEDS THE AGREED RANGE, THE BUYER AND THE SELLER CAN
NEGOTIATE A PRICE REDUCTION; IF THE QUALITY EXCEEDS THE STANDARD SERIOUSLY, THE
BUYER HAS THE RIGHT TO RETURN THE GOODS, AND THE SELLER SHALL BEAR ALL THE
LOSSES.
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